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with complete success. Smaller countries
like Estonia had been given the help they
needed at the moment they needed it. The
moment seemed auspicious in every way for
the Economic Conference of 1927. All
States sent delegates to it, including the two
great non-members of the League, the United
States and Soviet Russia. Its purpose was,
not to pass binding resolutions, but to lay
down, for the guidance of all, principles and
rules of life, as the Brussels Financial Con-
ference had done so successfully seven years
before in another sphere.
At the conference itself all expectations
were fulfilled. The right course for the world,
and Europe in particular, was clear to all, and
the delegates were unanimous (except for the
abstention of the Soviet representatives) in
defining and recommending it. " The time,"
it was declared in a passage that concentrated
the universal conviction of the delegates, " has
come to put an end to the increase in tariffs
and to move in the opposite direction." That
was a declaration in favour not of no tariffs but
of moderate tariffs, not of free trade but of
freer trade. But what has come of it ?
Every nation acknowledges Its truth and
forthwith proceeds in practice to disregard
it. Video meliora proboque^ Deteriora seguor.